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DAU TU CUNG X STOC

(*) EPS cor ban (nghin déng): 3.53 KLGD khép 1énh trung binh 10 phién: 474,640
EPS pha lodng (nghin déng): 3.53 KLCP dang niém yét: 356,939,955
PIE : 13.41 KLCP dang lwu hanh: 356,939,955
Gia tri s6 sach /ep (nghin déng): 19.25 Vén héa thi trueérng (ty dong): 16,918.95

(**) Hé sb beta: n/a (*) Sa liéu EPS tinh téi Quy Il ndm 2022 | Xem céch tinh

(**) Hé 56 beta tinh vai diF liéu 100 phién | Xem céch tinh

Gidi thiéu tébng quan

Mo hinh va cau trtic cha sé hiru

Mo hinh kinh doanh
Tinh hinh tai chinh céng ty

Céc chi s tai chinh quan trong

S Luan diém dau tw
s GOC Nhin ky thuat
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! 01.01.2006, QNS chinh thirc di vao hoat dong.
Khéi diu nhimg thach thive trong giai doan di
mdéi trong cd phian hoa.

29.11.2007: QNS chinh thirc duwoc edng nhan
la Céng ty dai ching theo Gidy chirng nhan s6
236/BKCR do Uy ban Chimg khodn Nha nwéc
cap.

! Xay dung NM Si¥a ddu nanh Viét Nam Vinasoy
Bac Ninh véi CS giai doan 112 90 triéu lit/nam.
Dau tw mé rdng ning céng suit NM Bia Dung
Quat tir 50 triéu lit/nam lén 100 triéu lit/nam.
Pau tw mé réng ning cing suit NM DPudng An
Khé 1én 10.000 TMN.

Thanh lip TT nghién ciru Png dung dau nanh

v VSAC.

/ Nam 2018: NM Bién sinh khdi An Khé chinh
thirc hoa vao lwéi dién quic gia.

Pau tw day chuyén san xudt dwdmg tinh luyén
RE vé&i cong sudt 1.000 tin dudrng /ngay
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/' Nam 2008: thanh lap céng ty con Cty TNHH
MTV TM Thanh Phat, véi ty 18 sé hiu 1009%.

I
23.06.2009: nha nwéc da thoai toan b vin tai .[
QNS bang hinh thitc ban cho nha diu tw bén |
ngoai va ngwdi lao ddng trong Cty va chinh thive ;
trér thinh Céng ty Cd phin khéng con vén nha |
nuwaéc. :r

|

2009

Nam 2014: C6 phiéu Cong ty Co phin Duong
Quang Ngai chinh thirc dwere i ky tip trung tai
Trung tAm Luu ky Chitng khodn Viét Nam.

Xiy dung Nha may Sira diu nanh Viét Nam
Vinasoy tai Bac Ninh giai doan Il cong sudt 180
triéu lit/nam.
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18.06.2020: sin phim si¥a ddu nanh Fami cha
Vinasoy da [An lwot hién dién trén cic san
thurong mai dién tlr 1én nhit Trung Quoc.

DAU TU CUNG X STOCK

14.12.2010: Nha may Con rwrou va Nha may k
i Puong Quang Phi tam dirng hoat dong.

i Nam 2011: Quyét dinh ddi tén Xi nghiép Co khi

i thanh Nha mday Ce khi, thanh 1ap Xi nghiép Cor
 Eidi ndng nghiép va Trung tam Méi trirdmg &

i Nuwrde sach.
I

\

Ngay 20.12.2016: cf phiéu QNS ciia Céng ty
chinh thirc giao dich tai san GDCK UPCOM.

Xay dung NM Vinasoy Binh Dwong cing suit giai
doan I 90 triéu lit/nam.

Pau twr MR NCS NM Bwéng An Khé lén 18.000
TMN.

e

/ Thang 4.2021: Trung tim Giéng Mia Quang Ngai
chuyén déi thanh Trung Tam Nghién Ciu va Phéit
Trién Biu Nanh dé phuc vu muc tiéu phat trién
viung nguyén liéu diu nanh bén viimg.

01.07.2021: Day chuyén duwéng tinh luyén RE
chinh thirc di vao hoat dong thwong mai.

-



Mo hinh va ciu truc so hitu

DAU TU CUNG X STOCK

Tién t[\én QN.S la ?6“? ty nl":)é nworc, '(I?:::;ncm’I = Vi tri 56 lugng CP Ty l& s& hir Ngay cdp nhat  Loai
Saﬂu do NN da tljoa' von 109 A’I - Cong ty TNHH MTV Throng mai Thanh Phét 278,838 12.97 2019-05-09 Té chirc
Céng ty hoat d‘?“'-il theo mo hinh cong V& Thanh Dang Téng giam déc 7.14 2022-08-31 Ca nhén
ty me con . Bao gom 1 cong ty con la Foremost Worldwide Ltd 15,237,532 511 20211129 Tdchirc
Céng ty Thwong Mai Thanh Phat , s& CTCP Thyc ph&m Dinh Dudng Nutifood Binh B 15,842,520 4.44 20220825  T&chirc
hiru cua QNS la 100% va 16 don vi phu V& Thi C8m Nhung B 10,602,282 297 2022-0726  Céinhan
thuéc , hach toan déc lap. Tran Ngoc Bang El 7330895 2.05 2019-06-14  Canhéan
Nguyén Thi Kim Nguyét I] 6,521,964 1.83 2022-06-30 Ca nhén
Tran Ngoc Phuong chatichHpat E| 5,830,895 1.63 2022-06-30 Ca nhéan
VOF Investment Ltd B 4189147 1.17 2021-11-29 T8 chirc
Ngd Vin Tu Thanhvign HDQIEl 3,932,675 1.10 2022-06-30 C4 nhéan
Tran Quang Trung [| 3,719,602 1.04 2020-12-31 Ca nhan
Nguyén Vin Hoe [l 3,535,598 0.99 2018-01-02 C4 nhan
CoePouyvayciinge Nguy&n Hitu Tién Thanhvién Hpalll 2,904,069 0.81 2022-0630  Cénhén
*  Nhi miy Bia Dung Quat; Nguy&n Dinh Qué Truéng ban kiéml 2,407,341 0.67 2022-06-30 Cé nhén
*  Xinghi¢p Co gidi Nong nghiép An Khé; Nguy&n Thé Binh K&toantrudng Il 2,200,663 0.62 2022-06-30 Ca nhan
e  Nha may Sira ddu nanh Viét Nam VINASOY; Pham Birc Phuérc [l 1,710,658 0.48 2020-12-21 Ca nhan
e  Nha maiy Sira ddu nanh VINASOY Bic Ninh; Huynh Son Hai |] 1,532,457 0.43 2020-12-21 Ca nhin
¢  Nhi méy Sira ddu nanh VINASOY Binh Duong; Ding Phi Quy Thanh vién HDQT 1,350,670 0.38 2022-06-30 Cé4 nhéan
e  Trung tim Nghién ciru ti'llg dung Bdu nanh VINASOY; Céng doan CTCP Duéng Quéng Ngii I 1,272,567 0.36 2019-11-13 T8 chike
«  Trung tdm Nghién ciru va Phit trién Diu nanh VINASOY; Huynh Thi Héng Mai I 1,169,105 0.33 2022-06-30 Ca nhan
e  Nhi may Duimg Phé Phong; Quy Pau tv C6 phidu Tiép can thi truong | 1,142,600 0.32 2022-04-04 T6 chirc
#  Trung tim Mai trudmg va Nude sach; V& Van Huy Hoang I 1,016,433 0.28 2020-12-21 Ca nhin
«  Nha may Duimg An Khé; Nguyén Dirc Tién | 960,392 0.27 2021-05-06 Cé nhén
«  Nhi méay Dién sinh khoi An Khé, Vietnam Investment Property Holdings Ltd | 898,300 0.25 2021-11-29 T4 chirc
e  Nha may Banh keo BISCAFUN; Bui Thu | 720,051 0.20 2020-12-31 C4 nhan
+  Nhi miy Nude khodng Thach Bich; Nguyén Hitu Twong | 528,839 0.15 2022-06-30 Ca nhan
«  Nhid may Nha Quang Ngii; Nguyén Anh Tai | 527,529 0.15 2022-06-30 Canhan
»  Nha miy Co khi; Nguyén Thanh Huy Thanh vién Ban k 322,709 0.09 2022-06-30 Ca nhan
*  Trung tam Nghién ciru va Ung dung Giong Mia Gia Lai, Quy ddu tw Can béng Tué Sang VinaCapital 322,056 0.09 2021-11-29 T6 chirc
Huynh Thi Ngoc Diép Thanh vién Ban k 304,583 0.09 2022-06-30 Ca nhan
‘Kiwoom (BVI) One Ltd 299,600 0.08 2021-11-29 T6 chirc
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MO hinh kinh doanh

DAU TU CUNG X STOCK

DP&c diém mé hinh kinh doanh cta céng ty ¢ phan dwdng Quang Ngai.

Coéng ty san xuat, nhém nganh thwc phdm . Pa dang san pham, da dang thj trwdng

DPac diém san pham : Sira dau nanh, dwéng, nwdc khoang, bia, banh keo

Dia ban kinh doanh : Trong nwéc va xuat khau , thi treong XK: Nhat, TQ, HQ, My..

Céc nha may : 1 tru s& chinh tao Quang Ngai, 02 nha may SX sira tai Bac Ninh — 180tr lit , Binh Dwong 190tr lit.
01 NM duong ...

Khach hang : B2B, B2C

Ché bién sira va cac san pham tir stva (Ché bién sira dau nanh va cac san pham tir siva dau nanh)
Tdng coéng suat 2 nha may 1a 380 triéu lit stra/ nam

«  Sa&n xuat dwong

«  San xuét dién sinh khéi , cong suat 95MW. San lwong tiéu thu 151 triéu Kw / nam ( 2021)

. San xuét cac loai banh, keo . Thwong hiéu Biscafun , 1994, nang suat 12,000 tAn / nam

«  San xuét bia , bat dau tr nam 1993 , tdng céng suat 100 triéu lit / ndm

«  San xuét dé udng khdng con, nwéc khoang
Kénh ban hang: ban théng qua dai ly truyén thdng trong nwéc, xuét khau, B2B.
Coéng ty hoat ddng v&i bién 1ai 6n dinh va & mirc cao, mirc 1di gop trung binh 5 nam céng ty dat dwoc la 29.83%
Nam gan nhéat 2021 dat 30,84% cao hon muc trung binh.
Chi phi ban hang va chi phi quan ly doanh nghiép chiém trung binh 42,78% muc loi nhuan gép dat duorc,
12,46% muirc doanh thu thuadn ma cong ty thwc hién.

Puwong va siva chiém phan Ién trong co cdu doanh thu, trong d6 nam 2021 doanh thu ban dwéng 1a 1584 ty /
7335 ty doanh thu , chiém 21.6% .



M6 hinh kinh doanh — san pham

DAU TU CUNG X STOC

CONG SUAT

18.000

SAN LUQNG TIEU THY
NAM 2021

NHA SAN XUAT BAU NANH
LON NHAT THE GIO . ~
e Vo DAY CHUYEN
! DUONG TINH LUYEN RE
THUONG HIEU QUOC GIA

1.000 ...

& ~ ~
TAI VIET NAM 2 SAN LUQNG MiA

VU 2020-2021

950-000 TAN

TONG CONG SUAT
NHA MAY srA

SAN LUQOING BUONG MIA
VU 2020-2021

100-000 TAN

SAN LUONG BUONG RE

25.000



Bao cao tai chinh-kinh doanh 5Y s

DAU TU CUNG X STOCK

PHAN TICH TAI CHINH DOANH NGHIEP M3 CP Ky bio cdo 2021
CTCP 'B'U"b'ng QUéng Ngal QNS Loai béo cao 1
X STOCK EPS : 3,535 VND PIE: 13.29 PIB: 2.44 47,400 VND  356,939,955Cp (& ém  Qui
BAO CAO TAI CHINH 5 NAM GAN NHAT

Trong nam tai

BAO CAO KET QUA KINH DOANH Xu huréng 2,017 2,018 2,019 2,020 2,021 Thay déi -
I chinh 2021:
3.Doanhthuthuén(1}y) .~~~ . II_I 7,632,888 8,031,038 7,680,889 6,489,764 7,335,294 i 13.03% Doanh thu tang
13,03%
4. Gi4 v6n hang ban ll_ll 5,636,857 5,736,791 5,224,487 4,438,284 5,073,234 b 14.31% OGS N
|I 0 Ti l€ lgi nhuén gép
5. Loi nhuan gop (2)-(4 1,996,021 2,294,247 2,456,402 2,051,480 2,262,060 10.26% i3 0
i nhuan gop (3)-(4) —_— , , . , L giam 2,4,6/0 svck
Ti suét lgi nhugn gop Ill_l 26.15% 28.57% 31.98% 31.61% 30.84% W -2.45% do gia von da tang
''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' I nhanh hon doanh
6. Doanh thu hoat déng tai chinh _ulln 37,649 87,225 138,024 142,065 142,915 #h 0.6% thu
k .
7. Chi phi ti chinh -_-ll 78,015 96,151 77,362 71,847 #VALUE! Tuy nhién lai sau
X = 0
8. Phan lgi nhudn hodc I8 trong cang ty lién k&t lién doanh - - - ; - thué van +19%
I svck do trong ky
9. Chi phi ban hang all_In 697,051 761,581 785,326 654,114 693,932 fh  6.09% cdng ty khéng co
10. Chi phi quan I doanh nghiép Il_-l 146,022 175,795 214,247 234,335 252,508 fh  7.76% chi phi tai chinh

trong khi doanh

(CP_BH + CP_QLDN )/GOS all_ I L 42.24% 40.86% 40.69% 43.31% 11.84% W -3.39% thu tai chinh van

tri 143 ty , d3
(CP_BH +CP_QLDN }/DTT II_II 11.05% 11.67% 13.01% 13.69% 1200% b  -5.75% d‘uy . % y,; day
""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" la khoan lai tién
11. Lei nhuan thudn tir hoat dang kinh doanh (5}+{6}-{7)+(8)-(3)-{10) 1,112,592 1,347,945 1,517,491 1,233,248 1,392,253 dh  12.89% ngi_ Ngoéi ra nho
d ) ) 1R CPBH + CPQLDN
15. T8ng loi nhudn k& todn trudc thud [11)+{14) _ 1,138,338 1,405,303 1,543,176 1,266,434 1,439,157 #f  13.64% giam
19. Lofi nhuan sau thué thu nhap doanh nghiép [15){18} III_I 1,026,799 1,240,351 1,291,777 1,052,978 1,253,564 i 19.05% Bién lai tiép tuc
III I duy tri mlc cao >
21. Lgfi nhudn sau thué cda cf déng cda cong ty me (19)-(20) — 1,026,799 1,240,351 1,291,777 1,052,978 1,253,564 i 19.05% 30%
0.
ROS. T7 I& lgfi nhusn trén doanh thu thuin in I o | 13.45% 15.44% 16.82% 16.23% 17.00% i 5.33% ROS téng, dat
17%
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Bao cao tai chinh-kinh doanh 5Y

DAU TU CUNG X STOCK

BAO CAO TAI CHINH 5 NAM GAN NHAT

BANG CAN BOI KE TOAN Xu huéng 2,017 2,013 2,019 2,020 2021 Thay d6i

A. Tai sén lwu déng va dau tw ngan han ~ull II 1,907,328 3,178,493 3,840,088 4,187,687 5,323,276 27.4%

I. Tién va céc khoan tweng duong tign Il - 527,963 418,384 215,084 422,045 178,882 @ -57.6%

Il. Cac khoan d5u tw tai chinh ngan han _mll ll 751,000 1,699,000 2,660,000 2,639,000 3,923,000 48.7%

Ill. Céc khoan phai thu ngan han _I -_1 289,128 468,072 280,620 264,298 385,004 #h 46.0%

IV. Téing hang tén kho —ull II 320,452 585,095 660,597 843,709 816,198 -3.3%

B. Tai san cd dinh va dau tw dai han s I B_  s5091,713 4,823,191 5,207,715 4,962,644 4,552,474 -B.3%

- Nguyén gia o || II 5,400,125 7,995,508 8,225,345 8,231,890 8,942,373 B.6%

1. Céc khon phai thu dai han mnn_l 690 690 690 312 787 @ 90.8%

IV. Tai san dé dang dai han I_ HEE_ 204669 213,696 826,034 928,433 46,713 -95.0%

V. Cac khodn dau tw tai chinh dai han - - - - -

TONG CONG TAI SAN _mll ll 6,999,042 8,001,683 9,047,802 9,150,331 9,875,750 7.9%
A. No phai tra _H- _I 2,517,214 2,648,974 2,577,780 2,544,964 2,780,863 #p 9.3%
I. N ngan han _in II 2,344,903 2,621,762 2,553,193 2,517,261 2,700,772 7.6%
1. Vay va n thué tai chinh ngan han _in ll 1,404,083 1,727,184 1,664,732 1,723,010 2,032,288 17.9%
4. Nguéri mua tra tign trude mm_ Il 37,818 37,257 27,385 59,828 41,306 -31.0%
Il. N dai han I___- 172,311 27,212 24,588 27,704 71,091 #h 156.6%
6. Vay va no thué tai chinh dai han I 145,171 - - - -
11. Doanh thu chwa thuc hién dai han - - - - -
B. Ngudn vén chi sé hiru _mil II 4,481,828 5,352,709 6,470,022 6,605,367 7,094,888 7.4%
1. Van dau tr cia chi sé& hiru _m I II 2,438,131 2,925,746 3,569,400 3,569,400 3,569,400 0.0%
11. Levi nhudn sau thug chira phén phai _mi II 2,135,353 2,467,294 2,813,257 2,910,348 3,368,279 @ 15.7%

Bang can dbi vdi ti 18 no vay it, tai chinh vitng manh. Dac biét tbc dd gia tdng cac khoan dau tw tai chinh 5 nam 1a ;
cagr = 39,19%



Bao cao tai chinh kinh doanh 5Q s

DAU TU CUNG X STOCK

PHAN TiCH TAI CHINH DOANH NGHIEP wicr  ryvioc [
CTCP Dudng Quang Ngai aNs losibdocio 2
X STOCK EPS : 3,535 VND PIE: 13.29 PIB: 2.44 47.400 VND 356,939,955CP  ©3Mém @ Qui
BAO CAO TAI CHINH 5 QUY GAN NHAT

BAO CAO KET ﬂ,Uji KINH DOANH Xuhwong Q22021 03 2021 04 2021 01 2022 Q2 2022 Thay dai Qo
3.Doanhthuthudn()f2) [ I i | I 2,022,312 2,114,627 1,550,210 1,813,309 2,200,528 #h  21.m% ifh  8.9%
4. Gia vén hang ban il 1 I 1,368,274 1,393,992 1,066,057 1,329,341 1,544,164 fh  16.16% dh  12.9%
5. Lo nhudn gdp (3)-4) II_ 1 . 654,038 720,636 493,153 483,968 657,365 dh  35.83% dh  0.5%
Tisudtlginhugngep I I I B 32.34% 34.08% 31.63% 26.60% 20.36% fh  1138%p  7.7%
6. Doanh thu hoat déng tai chinh _m I [ ] I 31,767 36,157 44,464 37,871 46,548 :|- 22.9% fh  16.5%
7. Chi phi tai chinh I I I I 17,749 14,627 17,199 21,820 H#VALUE!

8. Phan lgi nhuan hodc 16 trong céng ty lién két lién doanh - - - - -

9. Chi phi ban hang [ | I _ I [ | 172,073 285,360 69,949 232,300 174,547 o -25.02% i  1.4%
10. Chi phi quan Iy doanh nghiép I|_.I 20,286 64,341 53,572 58,887 68,275 fh  15.94% s  -15.0%
(CP_BH+CP QIDN)/GOS all_ I [ 38.58% 48.53% 25.05% 60.27% 36.04% o 38.71%d  4.3%
(CPBH+CP QIDN)/DTT | I _ I N 12.48% 16.54% 7.92% 16.09% 11.03% W) 31.43% o -11.6%
11. Lt nhudn thu3n tir hoat déng kinh doanh (5)+(6)-{7)+(8)4{9)-{10) 415,607 392,465 396,897 208,332 436,343 #h  109.45% dfh  5.0%
15. Téng g nhudn k& toan trrrdc thué (11)+(14) I I I _ I 416,675 396,885 428,955 208,028 436,035 fh  109.60% fh  4.6%
19. Lofi nhudn sau thu& thu nhap doanh nghiép (15)-(18) I I I _ I 360,594 348,108 372,482 175,765 365,323 #h  107.85% fh  1.3%
21. Lgfi nhudn sau thué cha cd dong cha cong ty me (19)-(20) I I I _ I 360,594 348,108 372,482 175,765 365,323 @ 107.85% 1.3%

ROS. Ti l€ lofi nhudn trén doanh thu thudn I.I_l 17.83% 16.46% 23.80% 9.69% 16.50% i 71.20% ol -6.9%



Bao cao tai chinh kinh doanh 5Q

DAU TU CUNG X STOCK

BAO CAO TAI CHINH 5 QUY GAN NHAT

BANG CAN BOI KE TOAN ¥uhwong 02 2021 Q3 2021 Q4 2021 Q12022 Q2 2022 Thay di QoQ
A. Tai san lwu déng va dau tw ngin han =l “ 4,622,170 4,900,363 5,323,117 6,151,196 6,263,867 #h 1.8% i 35.5%
I. Tign va cac khodn twong dworng tign I E_mN 566,090 369,007 178,882 341,533 384,777 #h 127% % -32.0%
Il. Cdc khodn d3u tw tai chinh ngdn han _ lll I 2,747,049 3,461,049 3,923,000 3,603,000 3,963,000 #h 7.3% dh 44.3%
lll. Cac khodn phai thu ngdn han _ Im 272,220 408,845 385,863 381,119 402,843 #p 5.7% i 48.0%
IV. Téng hang tén kho [ __I | 1,014,344 638,281 816,198 1,717,066 1,484,688 -13.5% ih 46.4%
B. Tai san cd dinh va d3u tw dai han I in__ 4,684,332 4,595,862 4,552,474 4,269,027 4,249,361 @ -0.5% W -9.3%
- Nguyén gid _ III I 8,101,809 8,940,578 8,942,373 8,962,807 9,002,675 #h 0.4% 11.1%
I. Cdc khoan phai thu dai han IIII_ 787 787 787 787 457 -41.9% W -41.9%
IV. Tai sdn d& dang dai han I o 949,402 40,921 46,713 45,897 54,684 #h 194% b -94.2%

V. Cac khodn ddu tur tai chinh dai han - - - - -

TONG CONG TAI SAN _=H I I 9,306,502 9,496,225 9,875,591 10,420,223 10,513,229 #h 0.9% 13.0%
A. No phai tra ___1n I 2,793,155 2,785,472 2,792,356 3,300,273 3,643,302 #h 10.4% 30.4%
I. Ne* ngdn han ___n I 2,765,132 2,757,560 2,721,266 3,229,303 3,572,046 #h 10.6% 29.2%
1. Vay va n thué tai chinh ngan han = _II I 1,832,314 1,640,922 2,032,288 2,414,195 2,646,078 #h 9.6% 44.4%
4, Ngwéri mua tra tign trurde E=ll_ I 37,725 32,680 41,306 22,635 50,563 #h 123.4% dp 34.0%
Il. N dai han _ _II I 28,022 27,912 71,091 70,971 71,256 @ 0.4% fh  154.3%

6. Vay va no’ thué tai chinh dai han - - - - -

11. Doanh thu chira thie hién dai han - - - - -

B. Ngubn vén chi s& hiru —m II B 5513347 6,710,753 7,083,235 7,119,950 6,869,927

&

-3.5% 5.5%

1.Vén dau tw cha chi s& hiru I III I 3,569,400 3,569,400 3,569,400 3,569,400 3,569,400 @ 0.0% dh 0.0%

11. Leti nhudn sau thué chwa phin phii 2,786,739 2,984,145 3,356,626 3,393,342 3,105,711




DAU TU CUNG X STOC

Ty suat sinh lgi trén doanh Lo
thu thu3n Cac ti sO lgi nhuan 2021

Cé phiéu QNS

dwoc cai thien manh mé.

TB 5 ky: 29.83% TB5 ki: 19.35% TB5 ki: 25.65% TBSky: 15.81% H Bién lai gop, ROS, Ebit
déu tang so v¢i trung

binh nam nam gan nhat.

30.84% H 20.52% “ 26.98% “ 17.09%

Chi phi BH/ DT c6 xu

Ty sudt lgi nhudn trén vén chi | Ty sudt sinh loi trén tong tai | Thai gian thu tign khach Ty s No trén Von chi sdr huwéng giém tuy nhién chi
50 hi*u binh quan san binh quan hang binh quan hiru phi QLDN co6 ph‘én tang
17.67% H 12.69% H 4.96 H 39.20% nhanh so v&i con sb TB

H 5 quy gan nhét

ROE, ROA c6 d4u hiéu
suy gidm, can danh gia
cac yéu tb pha lodng va
hiéu qua hoat déng ctia
Gia von hang ban/Doanh thu | Chi phi ban hang/Doanh thu Chi phi quan ly doanh Chi phi l5i vay/Doanh thu tai san

19.93% TB 5 ky 13.73% TBS ky 3.47 TB5 ky 44.64% TB 5 ky

thudn thudn nghiép/Doanh thu thuin thudn

Ngoai ra chi phi 1ai vay

cling dang gidm dan do

70.17% TB 5 ky 9.68% TB 5 ky 2.79% TB 5 ky 1.02% TB 5 ky H ng vay tai chinh cty dang
giam, ti I&€ ng vay giam

69.16% H 0.465% “ 3.44% “ 0.90%
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Tang tredng loi nhudn

trudic thué
13.03% H 10.26% H 13.64% H 43.30%
1.57% TB 5 ky 0.70% TB 5 ky 0.55% TB 5 ky 45.17% TB 5 ky

Tang trirdrng tong tai san

10.15% TB 5 ky

Tieén/Tai san ngan han

7.93% H 3.36% H 43.39%

11.98% TB 5 ky 50.76% TB 5 ky 45.17% TB 5 ky

Vong quay hang ton kho

Vong quay phai tra nha

Vong quay phai thu khdch hang

Vvong quay von chi s& hiru

cung cap
0.16 73.63 14.54 1.03
TB 5 ky: 0.13 TB 5 ky: 144.74 TB 5 ky: 11.92 TB 5 ky: 1.28

Ty s8 Ngr ngén han trén Tdng

97.51% TB 5 ky

Ty s8 Ngf vay trén V8n chli s& | Ty s6 No trén Vn chi s&

Ty 56 No trén Téng tai san

07.44% H 28.16%

39.20% H

44.64% TB 5 ky 30.71% TB 5 ki

DAU TU CUNG X STOC

Trén bang can dbéi ké toan
2021

Téng tai san tdng 7.93%
svck , mirc tang treédng co
phan cham lai

Cong ty co dy trir tién mat
I, khodn tién + dau tw tai
chinh chiém khoang 77% tai
san ngan han

Tai san cb dinh =43,4% téng
tai san

Vé céc chi tiéu hoat déng
Lwu y: thdi gian thu tién kh
tang gap doéi

Vong quay vesh ¢o xu hwéng
cham lai

Thei gian tén kho giam
xudng , nhwng thoi gian thu
tién khach hang ciing dang
tang. Nén xem lai chinh sach
ban hang cua cty xem cé
thay déi nao khéng?

11



Chi s6 tai chinh >> Nhém chi s8 Sinh loi

356,939,955 CP 47,400 VNp Vén hoéa 16,919 ty EPS: 3,535 VND

Ty sudt sinh lgfi trén doanh

Ty sudt i nhudn gdp bién

Ty 1& 13i EBIT Ty |& 131 EBITDA

TB 5 ky: 30.92% TB 5 ky: 20.63% TB 5 ky: 28.25% TB 5 kij: 16.89%

Ty sudt loti nhudn trén vdn chi
s¢ hiru binh guén

Ty sudt sinh lgfi trén tdng tai

Théi gian thu tién khach Ty 58 No trén Vén chil sé&

san binh quan

4.75% TB 5 ky 3.29% TB 5 ky 5.30 TB 5 ky 44.64% TB 5 ky

Gid véin hang bin/Doanh thu

Chi phi bdn hang/Doanh thu Chi phi quan Iy doanh

nghiép/Doanh thu thuin

Chi phi ldi vay/Doanh thu

69.08% TB 5 ky 9.45% TB 5 ki 3.36% TB 5 kyf

DAU TU CUNG X STOC

Trong quy 2_2022

Gia vén hang ban cé xu huwéng
tang, ti suat sinh 1i trén doanh
thu giam nhe svck . Tuy nhién
nhé cty tiép tuc tiét giam chi phi
ban hang va chi phi quan ly
doanh nghiép. Nh& do loi
nhuan sau thué cta céng ty
van tdng. Chi sé ROE quy 2 dat
5,32%, cao hon murc trung binh
5Q gan nhat 1a 4,75%. Piéu
nay cho thdy céng ty dang c6
chién lwoc gidm phi hiéu qua.

Note:

N¢ va lai vay dang c6 xu
hwdng gia tang

12



éu tai chinh quy gan nhat

DAU TU CUNG X STOC

Chi s6 tai chinh >> Nhdm chi s6 Sinh lgi QNs Q2 2022 Diém ndi bat quy 22022
356,939,955 CP 47,400 VND Vén hoa 16,919 ty Eps:3535vnp  Doanh thu tang 21,41% so
v&i quy 1_2022, tuy nhién
gia vén chi tdng hon 165 do
dé lgi nhuan bién tang 35%
so v&i quy lién ké.
7.88% TB 5 ky 16.30% TB 5 ky 37.28% TBS ky 40.63% TB 5 ky H Nho tiép tuc tiét gidm chi phi
ban hang va chi phi quan ly
doanh nghiép. LNSt tang
109% so v&i quy gan nhat,
Tang trerdng tong tai san Tien/Tai san ngan han T téng 1 ,?% svck
Cac chi tiéu hoat déng nhu
vong quay hang tén kho,
2.10% TBES ky 6.97% TB S5 ky 65.41% TB 5 ky 40.63% TB S ky H thC‘)’l gian thU tlén kha’Ch
hang, th&i gian quay vong
vén chi s& hiru dang hiéu
qua hon

Tang tredng loti nhuén

. Tai san cd dinh/Tong tai san
trwg'c thué

Tang trwedng doanh thu thudn | Téng tredng loi nhudn gdp

21.41% H 35.83% H 109.60% H 37.92%

0.89% “ 6.14% H 63.27% H 37.92%

Vong quay phai tra nha Vong quay van chi sd hitu

Vong quay hang ton kho  Vong quay phai thu khach hang

cung cap
0.96 24.84 3.93 0.32
TB 5 ky: 0.84 TB 5 ky: 20.14 TB 5 ky: 3.39 TB 5 ky: 0.28

Ty 56 No' ngén han trén Tng | Ty 56 No' vay trén Vén chl s& | Ty s8 No trén Von chi sd

. . Ty 56 No' trén Tong tai san

08.04% H 38.52% H 53.03% H 34.65%

13
98.27% TB 5 ky 30.74% TB 5 ky 44.64% TB S ky 30.79% TB 5 ky




DAU TU CUNG X STOC

Cong ty hién dwoc giao dich v&i mire von ple = 13,29 lan, p/b bang 2,44 1an. Mirc gid hgp ly cho
mot cong ty co loi thé canh tranh va co tinh bén virng cao trong nganh thyc pham

Trong 15 ham ké tlr nAm 2008 cho t&i nay, ti 1é ¢b tirc bang tién mat trén 1 cp = 35,500 d, chua ké
sO cO phleu da duwoc chia tach tww 1cp thanh ~35cp. Hién nay doanh nghlep van chia cd tirc bang
tién déu dan hang nam véi ti 1& 15-30% . Til1é ROE dat dwoc 5 ndm gan nhéat ~ 20%

QNS la doanh nghlep hang dau vé sira dau nanh, thwong hiéu sira Vinasoy dungw tri thr 2 tai
ndng thdn VN, & khu vire thanh thi vi tri QNS cling nhanh chéng vwon [én vi tri sO 6 vao nam 2021
tang 8 bac tw vi tri s6 14

Doanh nghiép c6 tinh bén virng cao nh& bién loi nhuan Ién, doanh nghiép cht ddng nguén cung
nguyén vat liéu.

Ngoai ra nha may duong QNS hién str dung dién nang tir chinh nguon dién sinh khdi lam tlr chat
thai ra tr nha may. Nguon dién nay c6 tong cong suat 151 triéu kw / ndm, phan dién con lai duwoc
d4u ndi vao hé théng dién qudc gia véi gia ban 6n dinh.

Mang stra dau nanh dang cé tiém nang I&n, méi day nhdm Nutifood da tang ti 1& s& hivu tai QNS I&n trén 8%
Tiém nang gia tang doanh thu nhé thi phan mé réng, tang cwdng xuét khau cac nwdc : Nhat, Trung Quéc,
Han Quoc

V& mat ky thuat: gia sau khi tao dinh vao T9/2021 d& c6 50 tuan diéu chinh theo mau hinh tam giac huwéng
Ién, dwong gia vuet qua dwdng kénh gia giam, nén cé xac suat tang trung han tré lai
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So sanh trong nganh

DAU TU CUNG X STOCK

r

Danh sach cac cb phiéu
4 R

Nhém nganh: San xuét thwec phdm — phan nganh cap 3, ma nganh : 3570 ;’sé lweng 123 doanh nghiép
B6 loc Iwa chon nhirng doanh nghiép : ROE > 15% , bién 1ai gop > 20%, von hoa > 100 ty; EPS> 1000 d

L . . Vén héa sGcp CPLHTD o . . : ; B o . Trhien TM/vén
TT  M3ico phi Tén doanh nghiép BYPS |price  |P/B P/E  P[S P i : Biénlai ROE ROS : 0 5 = EPS YoY EPS QoQ . .-
(7] (trep) {trep) hanh  hoa
CTCP Xudt nhdp khdu Thuy san Ciru
3 ACL Long An Giang 15,036 19,300 1.25 B8.08 0.85 945.50 50.16 1724 24.19% 15.40% 10.49% 0.74 1.90 1.771% 2,332 22,233 1,115 -7.13% 158.45% 1.04% 214.15% 1.72 B8.55%
CTCP Thye phm Néng san Xudt khiu
7 AGX Sai Gon 45,321 36,400 0.83 5.79 0.63 393.12 10.80 235  24.96% 15.08% 10.79% 1.05 1.35 11.32% 6,476 60,005 648 2.51% 2.64
9 ANV CTCP Nam Viét 19,095 51,100 2.62 13.03 1.50 6,356.39 127.13 28.97 25.70%| 18.74% 11.54% 0.80 2.00 9.20% 3,836 33,253 4,227 -4.28% 127.90% -36.32% 913.77% 1.30 13.53%
18 BCF CTCP Thyc phdm Bich Chi 13,152 36,700 2.87 11.63 1.61 1,021.38 27.83 9.75 27.47%| 26.56% 14.98% 1.39 1.27 20.76% 3,242 23,373 602 2.12% 3.25% -51.23%  68.70% 3.33 16.38%
CTCP Xudt nhdp khdu Thiy san Cin
30 CCA Tho 18,977 17,600 0.97 4.26 0.20 236.23 13.73 7.86 25.66% 23.62% 4.79% 1.40 3.52 6.69% 4,330 90,384 1,241 431.51% 214.02% 304.48% 1.12 27.54%
55 HNM CTCP Sira Ha N&i 7,284 8,500 1.19 7.20 0.48 174.00 20.00 9.22  26.36% 18.08% 6.67% 0.78 3.29 5.22% 1,208 13,122 362  14.55% 58.46% 775.62% 77.13% 0.87 3.79%
61 IDP CTCP Sira Qudc TE 26,021 149,900 5.76 10.16 1.69 8,835.03 58.95 0.02 41.31% 63.55% 16.62% 1.72 2.19 28.60% 14,749 88,747 5,231 1.12% -5.38% 1.41 18.57%
73 MCH CTCP Hang tiéu ding MASAN 25,666 97,200 3.86 12.48 2.48 70,938.10 716.55 43.66 42.73%| 35.10% 19.87% 1.05 1.59 20.79% 7,930 39,910 28,571 17.98% 21.18% 31.52% 2.22 8.56%
74 MCM CTCP Gidng Bd sira Mdc Chiu 19,687 43,700 2.23 13.53 1.60 4,840.00 110.00 34.00 31.68% 16.69% 11.81% 1.24 1.13 14.69% 3,251 27,531 3,028 5.69% 14.92% -30.48% 2.67% 7.59 33.91%
78 MSN CTCP Tap doan MaSan 19,645 116,100 5.80 15.21 1.93 163,728.35 1,423.72 48643  27.60%| 30.88% 12.99% 0.68 3.23 8.82% 7,616 60,045 83,456 39.77% 417.49% 589.84% 2.80% 0.70 6.33%
CTCP T3p doan Giéng cdy trong Viét
83 NSC Nﬂ 59,003 8_2,(.'00 1.42 5.J£ 0.73 1,432.3_2 17.57 2.62 32.56% 19.77% 11.87% 1.00 1.5_2 11.90% 13,832 116i568 2,049  6.74% 24.74% 31.8_8‘% 1.58 22.50%
89 QNS CTCP Buriyng Quang Ngai 19,221 47,400 2.44 13.29 2.18 16,597.71 356.94 243.50 30.63%| 18.835% 16.41% 0.78 1.53 12.73% 3,535 21,541 7,689 -2.28% 11.22% 19.05% 1.31% 1.75 26.20%
104 S5C CTCP Gidng cdy trong Mi&n Nam 23,607 37,500 1.59 7.59 1.42 497.69 13.27 0.48 36.36%| 18.78% 18.72% 0.67 1.54 12.57% 4,944 26,407 350 -18.98% 61.93% 35.84% 30.80% 1.87 18.40%
113 VCF CTCP Vinacafé Bién Hoa 54,657 235,500 4.28 13.45 2.63 6,216.86 26.58 0.32 26.01% 29.74% 19.53% 1.20 1.30 23.42% 17,391 89,025 2,366 -13.25% -25.48%  -40.74% 33.84% 3.68 3.68%
114 VHC CTCP Vinh Hoan 38,800 90,200 2.27 7.88 1.29 16,118.83 183.38 85.47 23.53% 31.79% 16.48% 1.27 1.56 20.98% 11,162 68,147 12,417 0.99% 184.37% 52.78% 199.10% 2.02 10.62%
120 VNM CTCP Sira Viét Nam 17,108 75,900 4.58 17.29 2.69 158,209.63 2,089.96 583.76 41.71%| 26.60% 15.57% 1.14 1.46 17.72% 4,531 29,102 60,821 5.06% -11.27%  -16.87%  -26.52% 2.22 14.84%

Nguén: X Stock téng hop, di liéu fireant
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